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T'o Have axp 170 HoLp, all and singular the said properly unto the Morlgagee, ita suooessors and assigns forever.

Thbe Morigagor covenanis that be is lawfully seized of the premises bereinabove deacribed in fee simple abacluts
(o such otber estate, if any, as is stated hereinbefore), that he has good right and lawfol authority to sell, oonvey,
or encumber the same, and that the premises are free and clear of all Lens and encumbrances whatsoever except as
berein otherwise recited. The Mortgagor furtber covenants to warrant and forever defend all and singular the
premises as herein conveyed, unto the Mortgugee foreves, from and against the Morigagor and all persons whomsoever
Iawfully claiming the same or any part thereof,

The Morlgegor covenants and agrees as follows:

1. He will promptly pay the principal of and intereet on the indebledness evidenced by the said note, at the
time and in the manner therein provided. Privilege is rererved to prepay at any time, without premium or fee, the
entire indebledness or any part thereol not Jess than the amount of one instaliment, or obe hundred dollars ($100.00),
whichever is lean,

2. Togelber with, and in addition to, the monitly payments «f principal and interest payable under the terma
of the oote secured bereby, he will pay to the Mortgsgee &s trustee (under the terms of this trust as bereinafter
ststed) on the first dsy of each month unti] tha said pote is fully psaid:

(2) A s equal to the ground renta, if any, next doe, plus the premiums that will next becoms dos 3nd payabls
on policies of fire and other harard insuranoe covering the mortgsged property, plus taxes and assesments
pext dod on the mortgaged property (all s estimatad by the Mortgagee, and of which the Morigagor ia
potified) jess all sums slready paid therefor divided by the number of months Lo elspee befare ons month
prior o the date when such ground rents, premiums, {axes and assesernents will bacome delingyoent, soch
sums {0 be bedd by Mortgapee in trust {0 pay said ground rents, premiums, taxes and special asscesments.

(b) The sggregate of the amounts payable pursiant to sobparagraph (s) snd those payable on the note seoured
bercby, shall be peid in a8 £rgle payment each month, to bs appliad 40 the fallowing items in the arder
sated:

(1) taxes, spocial ssstesmepts, fire and other hasard insurance premiume;

(1) interest on the note secured bereby; and
() amortization of the prindpal of said note,

Any definiency in the amount of sach sggregals monthly payment, ghall, unless made good by the
Mortgagor prior to the due dste of the next such payment, constituls an event of default under this
mortgage. At Mortgages's option, Mortgagor will pay s “late charge™ not exceading four par
ceptum (4%) of any installment whea paid more than fifteen (15) days after ths dus dats thereot,
to cover the extra expenss involved in handling delinquent psyments, but such “late charge” shall
not ba payable out of the proceeds of any sale made to sstisly ths indebledness secured heredy,
unless such proceeds are sufficient to discharge the entirs indebledness and all proper coste and
expens:s sacured thereby.

3. If the total ¢f the psyments made by the Mortgagor under () of paragraph 2 preceding shall excesd the
amount of payments actually made by the Morlgages as trustes {or laxes or assessinenta or insuranoe premiuma,
as the case may be, such excess shall be credited on subssquent paxments 1o be rnsdes by the Mortgagor for such
items or, at the option of Mortgages as trustee, may be refunded 1o the Mortgagor. I, however, such monthly
payments shall not be sufficient to pay such iteins when the same shall become due and payable, then the
Mortgagor shall psy to the Mortgagee as trustee any amount necessary 20 make up the deficiency. Such
pavmeat will be made within thirty (30) days after written notice from the Mortgagee stating the arnount of the
doSiciency, which notice may begiven by mail. If at any time the Mortgagor shall tender to the Mortgeges, in
sccordance with the provisions of the note secured hereby, {ull payment of the entire indebtedness representod
thereby, the Mortgages as 1rustee shall, in compuling the amount of such indebtedness, credit to the acoount
of the Mortgagor eny credit balance remaining under the provisions of (a) of paragraph 2 hercof. If there

'."

L]

o
W\
O

. ?‘?"‘“ inater araumn: s 8

Ea

shall be a default under any of the provisions of Lhis morigage resulting in a public sale of the premises covered :§ !
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